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ABSTRAK 

Penelitian ini bertujuan menganalisis pengaruh kinerja Environmental, Social and 
Governance (ESG), green investment, dan capital structure terhadap nilai 
perusahaan dengan profitabilitas sebagai variabel mediasi pada emiten sektor 
Agricultural yang terdaftar di Bursa Efek Indonesia periode 2022 2024. Penelitian 
menggunakan pendekatan kuantitatif dengan data sekunder yang diperoleh dari 
laporan tahunan, laporan keberlanjutan, dan laporan keuangan perusahaan. Sampel 
penelitian ditentukan menggunakan teknik purposive sampling sehingga diperoleh 
34 perusahaan. Analisis data dilakukan menggunakan regresi data panel serta uji 
Sobel untuk menguji pengaruh mediasi. Hasil penelitian menunjukkan bahwa green 
investment tidak berpengaruh langsung terhadap nilai perusahaan, sedangkan 
kinerja ESG dan capital structure berpengaruh langsung. Hasil uji mediasi 
menunjukkan bahwa profitabilitas memediasi secara positif pengaruh kinerja ESG 
dan green investment terhadap nilai perusahaan. Sementara itu, profitabilitas 
memediasi dengan arah negatif pada hubungan capital structure terhadap nilai 
perusahaan. Temuan ini menunjukkan bahwa peningkatan nilai perusahaan sektor 
Agricultural lebih dipengaruhi oleh kemampuan perusahaan menghasilkan 
profitabilitas melalui implementasi ESG dan green investment, sedangkan pengaruh 
struktur modal tetap berlangsung secara langsung meskipun sebagian diimbangi 
oleh penurunan profitabilitas. 
 
Kata kunci: ESG, GRI 13, green investment, capital structure, profitabilitas, nilai 
perusahaan. 
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ABSTRACT 
 
This study aims to examine the effect of Environmental, Social and Governance 
(ESG) performance, green investment, and capital structure on firm value, with 
profitability serving as a mediating variable, among agricultural companies listed 
on the Indonesia Stock Exchange during the 2022 2024 period. This research 
employed a quantitative approach using secondary data obtained from annual 
reports, sustainability reports, and financial statements. The sample consisted of 
34 companies selected through purposive sampling. Panel data regression analysis 
and the Sobel test were employed to examine both the direct and indirect effects 
among the variables. The findings indicate that green investment has no direct 
effect on firm value, whereas ESG performance and capital structure have 
significant direct effects on firm value. The mediation analysis reveals that 
profitability mediates the relationship between ESG performance and firm value as 
well as the relationship between green investment and firm value. In contrast, 
profitability mediates the relationship between capital structure and firm value with 
a negative indirect effect. These findings suggest that improvements in firm value 
within the agricultural sector are primarily driven by firms' ability to enhance 
profitability through ESG implementation and green investment, while capital 
structure continues to exert a direct influence on firm value despite its negative 
indirect effect through profitability. 
 
Keywords: ESG, GRI 13, green investment, capital structure, profitability,  
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