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PENGARUH PENGETAHUAN INVESTASI, RISIKO INVESTASI,
DAN TEKNOLOGI INFORMASI TERHADAP MINAT
BERINVESTASI
DI REKSA DANA
(Studi pada Generasi Z di Jabodetabek)

DHEA RATNA AMELLIA

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Pengetahuan
Investasi, Risiko Investasi, dan Teknologi Informasi terhadap Minat
Berinvestasi di Reksa Dana pada Generasi Z di Jabodetabek. Latar belakang
penelitian ini didasari oleh meningkatnya ketertarikan generasi muda
terhadap investasi reksa dana, seiring dengan perkembangan teknologi
digital dan kemudahan akses informasi investasi. Namun, minat berinvestasi
tidak hanya dipengaruhi oleh kemudahan teknologi, tetapi juga oleh
pemahaman terhadap investasi serta pertimbangan risiko yang dimiliki oleh
calon investor. Penelitian ini menggunakan metode kuantitatif dengan
teknik pengambilan sampel purposive sampling. Jumlah responden dalam
penelitian ini sebanyak 150 responden Generasi Z yang berada di wilayah
Jabodetabek. Analisis data dilakukan menggunakan metode Structural
Equation Modeling berbasis Partial Least Square (SEM-PLS) melalui
aplikasi SmartPLS. Hasil penelitian menunjukkan bahwa Pengetahuan
Investasi tidak berpengaruh signifikan terhadap Minat Berinvestasi di Reksa
Dana. Sementara itu, Risiko Investasi dan Teknologi Informasi berpengaruh
positif dan signifikan terhadap Minat Berinvestasi di Reksa Dana. Penelitian
ini diharapkan dapat menjadi referensi bagi Generasi Z, industri investasi
digital, lembaga keuangan, pemerintah, serta peneliti selanjutnya dalam
memahami faktor-faktor yang mempengaruhi minat berinvestasi di reksa
dana.

Kata Kunci: Pengetahuan Investasi, Risiko Investasi, Teknologi Informasi,
Minat Investasi, dan Reksa Dana.
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THE INFLUENCE OF INVESTMENT KNOWLEDGE,
INVESTMENT RISK, AND INFORMATION TECHNOLOGY ON
GENERATION Z'S INTEREST IN INVESTING IN MUTUAL
FUNDS
(A STUDY OF GENERATION Z IN THE GREATER JAKARTA
AREA)

DHEA RATNA AMELLIA

ABSTRACT

This study aims to analyze the influence of Investment Knowledge,
Investment Risk, and Information Technology on the Interestt in Investing
in Mutual Funds among Generation Z in Jabodetabek. The background of
this study is based on the increasing interestt of young generations in mutual
fund investment, along with the development of digital technology and
easier access to investment information. However, investment interestt is
not only influenced by technological convenience, but also by investment
understanding and risk considerations owned by prospective investors. This
study used a quantitative method with a purposive sampling technique. The
sample consisted of 150 Generation Z respondents living in the Jabodetabek
area. The data were analyzed using the Structural Equation Modeling based
on Partial Least Square (SEM-PLS) method through SmartPLS. The results
show that Investment Knowledge has no significant effect on the Interestt in
Investing in Mutual Funds. Meanwhile, Investment Risk and Information
Technology have a positive and significant effect on the Interestt in Investing
in Mutual Funds. This study is expected to serve as a reference for
Generation Z, the digital investment industry, financial institutions, the
government, and future researchers in understanding the factors that
influence the interestt in investing in mutual funds.

Keywords: Investment Knowledge, Investment Risk, Information
Technology, Investment Interestt, and Mutual Funds.

https://lib.mercubuana.ac.id



DAFTAR ISI

Halaman

HALAMAN SAMPUL 0
HALAMAN JUDUL i
SURAT PERNYATAAN KARYA SENDIRI ii
SURAT KETERANGAN HASIL UJI TURNITIN iii
LEMBAR PENGESAHAN SKRIPSI iv
KATA PENGANTAR v
SURAT PERNYATAAN PERSETUJUAN PUBLIKASI TUGAS
AKHIR DI REPOSITORI UMB vii
ABSTRAK ....cueevurvercncnsurcennnes viii
ABSTRACT .uuevvvrrersaecnrcessanssnnes ix
DAFTAR ISL....cuceurivencnennccnennnes X
DAFTAR TABEL xiii
DAFTAR GAMBAR xiv
DAFTAR LAMPIRAN XV
BAB I PENDAHULUAN 1
1.1 Latar Belakang Penelitian............ccccccveeviieeiiieeniieeieeeieecee e 1
1.2 Perumusan Masalah ............cooeiiiiiiiiiiiiiiceeeeen 12
1.3 Tujuan Penelitian ..........coceevieriiniinieniinieeeeeeeee e 13
1.4 Kontribusi Penelitian ..........cocoovieiiieiiiiiiiieeeeeeeee e 13
BAB 11 KAJIAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS
............................... 15
2.1 Kajian Pustaka ........cccoeeiiiiiiiiieceee e 15
2.1.1 Theory of Planned Behavior............cccocceeviiiiiiniiieniinicciies 15
2.1.2 Technology Acceptance Model ..........ccccevvveeviieniiieeieeeeeeee, 17
2.1.3 Minat INVESTAST ...ccueervieiiiiiiieiieeieeete ettt 19
2.1.4 ReKSa dana.......c..couevieiieiiiniiiiiieneeeeeteeee e 23
2.1.5 Pengetahuan InVestasi..........cccceevieriieniieiieeiieeieeeece e 24
2.1.6 RiS1KO INVESLAST .eovveiiieiiieiieiicceee e 27
2.1.7 Teknologi INfOrmMasI........cccuveerciieeriieeciee e 30

X

https://lib.mercubuana.ac.id



2.2 Penelitian Terdahulu..........c..coceviiiiiiiniiniiieeeeee e 33
2.3 Pengembangan HipotesiS.......ccceveerueerieeiiienieeieenie e 43
a. Pengaruh Pengetahuan Investasi terhadap Minat Berinvestasi .43
b. Pengaruh Risiko Investasi terhadap Minat Berinvestasi ........... 44

c. Pengaruh Teknologi Informasi terhadap Minat Berinvestasi....45

2.4 Kerangka Konseptual...........cccoeviieiieniiiiiieniecieesee e 47
BAB III METODE PENELITIAN 48
3.1 Waktu dan Tempat Penelitian............cccooceeiiiniiiiiiniiiiieneeieeee 48
3.2 Desain Penelitian ..........cccceveeierienieiienieieeeseeeeeeee e 48
3.3 Definisi dan Operasionalisasi Variabel .............cccccoeviieiieniieniennns 49
3.3.1 Definisi Variabel.........ccccoooiiiiiiiiiiiiieeeeee e 49

3.2 Skala Pengukuran ............ccoceecieriininiinienineeeeceeeeeee 52
3.3 Populasi dan Sampel Penelitian............cccoeoveviieciienieenieenieeieeeens 53

L. POPUIAST ..ot 53

2. SAMPEL ..o 54

3.4 Metode Pengumpulan Data..........ccccocevieniniiniininiiniccceceeen 56

1. Pra-survei (Studi Pendahuluan)...........ccocoeevviiiiniiiiniieeee, 56

2. Kuesioner (Pengumpulan Data Utama)..........ccccecvveeiveenneennee. 57

3.5 Metode Analisis Data .........cccueeviieiiieiiieniieieeee e 57
3.5.1 Analisis DesKriptif........coccoviiiiiiiniinininiccceceeeen 58
3.5.2 Analisis Partial Least Square (PLS) ......cooovveviiiiniiieiieeeeee 58
BAB IV HASIL DAN PEMBAHASAN 63
4.1 Analisis DesKriptif........ccoooveviiiiniiniiiiiieecceeeee 63
a. Deskripsi Objek Penelitian ...........ccooceevieeiiieniiiiiienieciceeeee, 63

b. Deskripsi Responden..........ccoecvveeiiiieiiiieiiieeieceee e 64

c. Deskripsi Variabel ..........cccvveiiiieiiiieiieciecceeeee e 66

4.2 Analisis Partial Least Square (PLS) .......ccccoevvieviieiiieeieeeeeeeeeeee 72
4.2.1 Menguji Model Pengukuran (Outer Loading)..........ccccccueruennee. 73
4.2.2 Menguji Model Struktural (Inner Model).........c..cccoevevreneennnene. 85

4.3 Pembahasan Hasil Penelitian.............ccoccooiiiiiiiiiiiiniiniiiceee 89
BAB V KESIMPULAN DAN SARAN 93
Xi

https://lib.mercubuana.ac.id



S T KESIMPUIAN ..cvviiiiieiiecieeeee et eae e 93

5.2 SATAN ..eeiiiiieiie ettt e et e e e e ab e e nbee e 94

DAFTAR PUSTAKA 97

LAMPIRAN....cccvevirrursrensacssarens 103
Xii

https://lib.mercubuana.ac.id



Tabel 1.
Tabel 1.
Tabel 1.

Tabel 2.
Tabel 3.
Tabel 3.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.

DAFTAR TABEL

1 Jumlah Penduduk menurut Generasi Z ..........cceeevveveevieneennenne 5
2 Pra-Survei Minat Berinvestasi di Reksa dana..........c..ccccoeceenene 8
3 Hasil Pra-survei Faktor yang mempengaruhi Minat Berinvestasi
......................................................................................................... 9
1 Penelitian Terdahulu .........ccooooiiiiiiiiniieee, 33
1 Opersionalisasi Variabel ...........cccccoeeieviieciieniieeiienieeieeeie e 50
2 SKala LIKEIt . .ccuvieiiiieeiieccee et 53
1 Hasil Jawaban Karakteristik Responden............cccoceeienienen. 64
2 Deskripsi Variabel Minat Berinvestasi di Reksa Dana............ 66
3 Deskripsi Variabel Pengetahuan Investasi...........ccccecveenenennee.. 68
4 Deskripsi Variabel Risiko Investasi........ccccceeveeviiriiienieenennne. 69
5 Deskripsi Variabel Teknologi Informasi.........c.cccceeeenenccnnnens 71
6 Hasil Uji Awal Outer Loading..........ccceeevievieeciienieeieenieenen 74
7 Hasil Modifikasi Outer Loading ..........cccceeevvieiriiveenieeenieeenee, 77
8 Hasil Uji Heterotrait-Monotrait Ratio (HTMT)...........c......... 78
9 Hasil Uji Cross Loading .........ccocoeeeeinenieeninececeeeeeene 79
10 Hasil Uji Fornell Larcker Criterion ...........ccceoveeveeieveenenen. 81
11 Hasil Uji Cronbach's alpha dan Composite Reliability (CR) 82
12 Hasil Uji Average Variance Extracted (AVE).......c.cccce....... 84
13 Hasil Uji Nilai R-SQUAre.........ccoceeiiriiiiiiniiiccnieneeeeen 85
14 Hasil Uji Nilai Q-SQUAIE........ccccveeciieieeiieie et 86
15 Hasil Uji HIPOESIS ...vvieereieiiieeiiieeiieeeeeeeee e 87

Xiii

https://lib.mercubuana.ac.id



DAFTAR GAMBAR

Gambar 1. 1 Pengeluaran Generasi Z ..........ccceecveeevuveeeiieeesieeeeeieeesreeeeenens 6
Gambar 2. 1 Kerangka Konseptual ...........cccveeiiiiiiiiiniiiicieeee e 47
Gambar 4. 1 Hasil Uji Awal PLS-SEM Algorithm...........ccccecevvevenenennen. 74
Gambar 4. 2 Hasil PLS-SEM Algorithm (Modifikasi) .........ccccccevveevennenne. 76
Gambar 4. 3 Hasil Uji BOOStraping ..........ccceceeeeevvieeeerieeiecieeieeieeeeen 87

Xiv

https://lib.mercubuana.ac.id



DAFTAR LAMPIRAN

Lampiran 1. Kuesioner Penelitian...........cccccccveeeiiieeiiieeiieeeie e
Lampiran 2. Hasil Penyebaran Kuesioner.............cccccceevvvviercieinciieenieeens

Lampiran 3. Hasil Pengolahan Data SmartPLS ...........c.cccocoiinininnnnnn.

https://lib.mercubuana.ac.id

Xv





