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ABSTRACT

This study was to determine the Influence of Capital, Assets, Liquidity and
Efficiency to Net Interest Margin and Its Implication On Stock Price BUMN Bank.
The sample of this study is a state-owned BUMN Bank company in Indonesia,
amounting to 4 government banks. This research technique uses a causal design
with saturated sampling where all populations are used as research samples. The
results of this studv showed that: Capital Adequacy Ratio. Non Performing Loan,
Loan to Deposit Ratio, positively influential not attributable to Net Interest
Margin, while Operational Cost to Operating Income have negative effect on Net
Interest Margin and Net Interest Margin positively affect Stock Price.

Keywords : Capital (CAR), Asset (NPL) Liquidity (LDR) Efficiency (BOPO),
Profitability (NIM), and Stock Price
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui Pengaruh Modal, Aset. Likuiditas dan Efisiensi
terhadap Net Interest Margin serta Implikasinya Pada Harga Saham Bank BUMN. Sampel
penelitian ini adalah perusahaan Bank BUMN di Indonesia yang berjumlah 4 Bank pemerintah.
Teknik penelitian ini menggunakan desain kausal dengan sampling jenuh dimana semua
populasi digunakan sehagai sampel penelitian. Hasil penelitian ini menunjukan bahwa: Capital
Adequacy Ratio, Non Performing Loan, Loan to Deposit Ratio, berpengaruh positif tidak
signifikan terhadap Net lnterest Margin, sedangkan Biaya Operasional terhadap Pendapatan
Operasional berpengaruh negatif terhadap Ner Inierest Margin dan Net Interest Margin
berpengaruh positif terhadap Harga Saham.

Kata Kunci: Modal (CAR), Asset (NPL) Likuiditas (LLDR) Efisiensi (BOPO), Profitabilitas
(NIM) dan Harga Saham
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