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ABSTRACT

This aims of this research are to know: (1) The effect current ratio (CR), debt to
equity ratio (DER), total assets turnover (TATO) to the stock price (2) The effect
of current ratio (CR), debt to equity ratio (DER), total assets turnover (TATO) to
return on equity (ROE) (3) The effect of current ratio (CR), debt to equity ratio
(DER), total assets turnover (TATO) to the stock price by return on equity (ROE)
as an intervening variable. This samples of research are BUMN (Non Bank) Thk
companies in the period 2013-2016 that is 16 companies. The resull with data
panel showed that simultaneously CR, DER, and TATO variables have effect to
the stock price, whereas partially CR, DER and TATO variables have not effect to
the stock price. While Simultaneously CR, DER, and TATO variables have effect
to ROE. Partially CR and TATQ variables have not effect to ROE, except DER
variable has effect to ROE. Then CR, DER and TATO variables have effect to the
stock price by ROE as an intervening variable.

Keywords : Stock Price, Current Ratio, Debt to Equity Ratio, Total Asset
TurnOver, Return On Equity.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui: (1) Pengaruh Current Ratio (CR). Debt
to Equity Ratio (DER). Total Assets TurnOver (TATO) terhadap Harga Saham
(2) Pengaruh Current Ratio (CR), Debt to Equity Ratio (DER), Total Assets
TurnOver (TATO) terhadap Return On Equity (ROE) (3) Pengaruh Current Ratio
(CR). Debt to Equity Ratio (DER). Total Assets TurnOver (TATO) terhadap
Harga Saham dengan Return On Equity (ROE) sebagai variabel intervening.
Sampel penelitian ini adalah perusahaan BUMN (Non Bank) Tbk pada
periode tahun 2013-2016 dimana ada 16 perusahaan. Hasil penelitian dengan data
panel menunjukkan bahwa secara simultan variabel CR, DER. dan TATO
berpengaruh terhadap Harga Saham. sedangkan secara parsial variabel CR. DER
dan TATO tidak berpengaruh terhadap Harga Saham. Sementara variabel CR,
DER. dan TATO secara simultan berpengaruh terhadap ROE. Secara parsial
variabel CR dan TATO tidak berpengaruh terhadap ROE, kecuali variabel DER
berpengaruh terhadap ROE. Kemudian variabel CR, DER dan TATO berpengaruh
terhadap Harga Saham dengan ROE sebagai variabel intervening.

Kata Kunci : Harga Saham, Current Ratio, Debt to Equity Ratio, Total Asset
TurnOver, Return On Equity.
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