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ABSTRACT

This study aims to test and analyze the influence of Debt to Asset Ratio, Long
Term Debt to Equity Ratio, Cash Flow, Fixed Asset Turnover and Tobin Q to
investment decisions. The population is taken from manufacturing companies of
the pharmaceutical subsector listed on the Indonesia Stock Exchange from 2012
to 2016. Sampling method used purposive judgment sampling. Of the 10
populations there are 7 companies that meet the criteria and become the sample.
The research data is secondary data obtained from BEI The method used in this
study regression analysis of panel data. The result of research shows: 1) There is
significant negative effect between debt to asset ratio to investment decision, 2)
there is significant negative effect between long term debt to equity ratio to
investment decision, 3) there is significant positive influence between cash flow to
decision investment, 4) there is a significant positive influence between fixed
assets turn over investment decisions, 3) there is a significant positive influence
hetween tobins () on investment decisions, 6) together debt 1o asset ratio,
longterm debt to equity ratio, cash flow , fixed asset turn over and tobins Q affect
the investment decision.

Keywords : Debt to Asset Ratio, Long term Debt to Equtiy Ratio, Cash Flow,
Fixed Asset Turn Over and Tobins Q.
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ABSTRAK

Penelitian ini bertujuan menguji dan menganalisis pengaruh Debt to Asset Ratio,
Long Term Debt to Equity Ratio, cash Flow, Fixed Asset Turnover dan Tobin Q
terhadap keputusan investasi. Populasi diambil dari perusahaan manufaktur
subsektor farmasi yang terdaftar di Bursa efek Indonesia dari tahun 2012 sampai
dengan 2016. Metode sampling vang digunakan purposive judgment sampling.
Dari 10 populasi terdapat 7 perusahaan yang memenuhi kriteria dan menjadi
sampel. Data penelitian merupakan data sekunder yang diperoleh dari BEL
Metode yang digunakan dalam penelitian ini analisis regresi data panel. Hasil
penelitian menunjukan : 1) Terdapat pengaruh negative yang signifikan antara
debt to asset ratio terhadap keputusan investasi, 2) terdapat pengaruh negative
yang signifikan antara long term debt to equity ratio terhadap keputusan investasi.
3) terdapat pengaruh positif yang signifikan antara cash flow terhadap keputusan
investasi, 4) terdapat pengaruh positif yang signifikan antara fixed asset turn over
terhadap keputusan investasi, 5) terdapat pengaruh positif yang signifikan antara
tobins Q terhadap keputusan investasi, 6) secara bersama sama debt to assel ratio,
longterm debt to equity ratio, cash flow, fixed asset turn over dan tobins Q
berpengaruh terhadap keputusan investasi.

Kata Kunci : Debt to Asset Ratio, Long term Debt to Equtiy Ratio, Cash Flow,
Fixed Asset Turn Over dan Tobins Q.
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