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ABSTRACT

This study aims to find out: (1) Effect of Current Ratio (CR), Debt to Equity Ratio
(DER), inflation and the IDR exchange rate on Return on Assets (ROA); (2) Effect
of Current Ratio (CR), Debt to Equity Ratio (DER), inflation and the IDR
exchange rate against Price to Book value (PBV); (3) Effect of Return on Assets
(ROA) on Price to Book value (PBV); (4) Role of Return on Assets ROA as an
intervening variable between Current Ratio (CR), Debt to Equity Ratio (DER),
inflation and the IDR exchange rate with Price to Book value (PBV). The research
sample is the automotive sub-sector manufacturing company and its components
in the period 2008-2017 as many as 9 companies. The results of the study with
panel data show that simultaneously CR, DER, inflation and the rupiah exchange
rate affect ROA, partially CR and inflation have no significant effect on ROA,
while DER and the IDR exchange rate have a significant effect on ROA.
Simultaneously CR, DER, inflation and the [IDR exchange rate affect PBV,
partially CR, DER and inflation have no significant effect on PBV, while the IDR
exchange rate has a significant effect on PBV. The role of ROA as an intervening
variable is very important in increasing the influence of CR, DER, inflation and
the IDR exchange rate against Price to Book Value (PBV).

Keywords: Current Ratio, Debt to Equity Ratio, inflation, IDR exchange rate,
Return on Assets, Price to Book Value.
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ABSTRAK

Penelitian im1 bertujuan untuk menganalisis (1) Pengaruh Current Ratio (CR),
Debt to Equity Ratio (DER), inflasi dan nilai tukar rupiah terhadap Rerurn on
Assets (ROA); (2) Pengaruh Current Ratio (CR), Debt to Equity Ratio (DER),
inflasi dan nilai tukar rupiah terhadap Price to Book value (PBV); (3) Pengaruh
Return on Assets (ROA) terhadap Price to Book value (PBV); (4) Peranan Return
on Assets ROA sebagai variabel intervening antara Current Ratio (CR), Debt to
Equity Ratio (DER), inflasi dan nilai tukar rupiah dengan Price to Book value
(PBV). Sampel penelitian ini adalah perusahaan manufaktur sub sektor otomotif
dan komponennya periode 2008-2017 sebanyak 9 perusahaan. Hasil penelitian
dengan data panel menunjukkan bahwa secara simultan CR, DER, inflasi dan nilai
tukar rupiah berpengaruh terhadap ROA, secara parsial CR dan inflasi tidak
berpengaruh signifikan terhadap ROA, sedangkan DER dan nilai tukar rupiah
berpengaruh signifikan terhadap ROA. Secara simultan CR, DER, inflasi dan nilai
tukar rupiah berepengaruh terhadap PBV, secara parsial CR, DER dan inflasi
tidak berpengaruh signifikan terhadap PBV, sedangkan nilai tukar rupiah
berpengaruh signifikan terhadap PBV. Peranan ROA sebagai variabel intervening
sangat penting dalam meningkatkan pengaruh CR, DER, inflasi dan nilai tukar
rupiah terhadap Price to Book Value (PBV).

Kata Kunci : Current Ratio, Debt to Equity Ratio, inflasi, nilai tukar, Return
on Assets, Price to Book Value.
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