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PENGARUH COMPANY OPERATIONAL COMPLEXITY, CASH 

FLOW OPERATING, DAN TIME INTEREST EARNED 
TERHADAP EARNING AFTER TAX PADA PERUSAHAAN 

BATUBARA YANG TERDAFTAR DI BURSA EFEK 
INDONESIA (BEI) PERIODE 2021–2024 

Rizky Adi Firmansyah 

ABSTRAK 
 

Penelitian ini bertujuan untuk menganalisis pengaruh company operational 

complexity, cash flow operating, dan time interest earned terhadap earning after 

tax pada perusahaan batubara yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2021–2024. Kompleksitas operasional dipertimbangkan sebagai faktor yang dapat 

memengaruhi efisiensi aktivitas produksi dan struktur biaya. Variabel cash flow 

operating digunakan untuk menggambarkan kemampuan perusahaan menghasilkan 

arus kas operasional, sedangkan time interest earned mencerminkan kapasitas 

perusahaan dalam memenuhi beban bunga. Penelitian ini menggunakan pendekatan 

kuantitatif dengan analisis regresi data panel terhadap laporan keuangan tahunan 

perusahaan sampel. Hasil penelitian menunjukkan bahwa company operational 

complexity tidak berpengaruh signifikan terhadap earning after tax. Selain itu, cash 

flow operating memberikan pengaruh positif signifikan, menunjukkan perannya 

dalam menopang earning after tax. Variabel time interest earned juga berpengaruh 

positif signifikan, menegaskan bahwa kemampuan memenuhi kewajiban bunga 

berkaitan dengan peningkatan kinerja laba setelah pajak. Temuan ini memberikan 

implikasi bagi manajemen perusahaan batubara, investor, serta pemangku 

kepentingan lain dalam memahami faktor-faktor internal yang memengaruhi 

kinerja keuangan pada sektor dengan volatilitas tinggi. 

 

Kata Kunci: company operational complexity, cash flow operating, time interest 

earned, earning after tax. 

 

http://lib.mercubuana.ac.id 
Menteng



viii 
 

ANALYZE THE EFFECT OF COMPANY OPERATIONAL 
COMPLEXITY, CASH FLOW OPERATING, AND TIME 

INTEREST EARNED ON EARNINGS AFTER TAX IN COAL 
COMPANIES LISTED ON THE INDONESIA STOCK 

EXCHANGE (IDX) FOR THE 2021–2024 PERIOD 

Rizky Adi Firmansyah 

ABSTRACT 

This study aims to analyze the effect of company operational complexity, cash flow 

operating, and time interest earned on earnings after tax in coal companies listed on 

the Indonesia Stock Exchange (IDX) for the 2021–2024 period. Operational complexity 

is considered a factor that can influence the efficiency of production activities and cost 

structure. The cash flow operating variable is used to describe a company's ability to 

generate operational cash flow, while time interest earned reflects the company's 

capacity to meet interest expenses. This study uses a quantitative approach with panel 

data regression analysis of the sample companies' annual financial statements. The 

results show that company operational complexity has no significant effect on earnings 

after tax. Furthermore, cash flow operatings have a significant positive effect, 

indicating its role in supporting earnings after tax. The time interest earned variable 

also has a significant positive effect, confirming that the ability to meet interest 

obligations is related to improved earnings after tax performance. These findings have 

implications for coal company management, investors, and other stakeholders in 

understanding the internal factors that influence financial performance in a highly 

volatile sector. 

 

Keywords: company operational complexity, cash flow operating, time interest earned, 

earning after tax. 
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