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LAMPIRAN 

Lampiran 1  

Daftar Sampel Perusahaan Subsektor Ritel  

No. Kode Nama Perusahaan 
1 ACES Aspirasi Hidup Indonesia Tbk. 
2 CSAP Catur Sentosa Adiprana Tbk. 
3 ECII Electronic City Indonesia Tbk. 
4 ERAA Erajaya Swasembada Tbk. 
5 GLOB Globe Kita Terang Tbk. 
6 IMAS Indomobil Sukses Internasional 
7 LPPF Matahari Department Store Tbk. 
8 MAPI Mitra Adiperkasa Tbk. 
9 MPMX Mitra Pinasthika Mustika Tbk. 
10 RALS Ramayana Lestari Sentosa Tbk. 
11 SONA Sona Topas Tourism Industry Tbk 
12 TRIO Trikomsel Oke Tbk. 
13 MAPA Map Aktif Adiperkasa Tbk. 
14 YELO Yelooo Integra Datanet Tbk. 
15 ZONE Mega Perintis Tbk. 
16 SLIS Gaya Abadi Sempurna Tbk. 
17 PMJS Putra Mandiri Jembar Tbk. 
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Lampiran 2  

Tabulasi Data Perusahaan 

No Nama 
Perusahaan Tahun CR DAR Umur Perusahaan 

(tahun) 
ARL 
(hari) 

1 

Aspirasi 
Hidup 

Indonesia 
Tbk (ACES) 

2020 5,96 0,28 25 125 
2021 7,19 0,23 26 89 
2022 8,01 0,18 27 89 
2023 7,42 0,20 28 88 
2024 6,81 0,20 29 85 

2 

Catur 
Sentosa 

Adiprana 
Tbk (CSAP) 

2020 1,09 0,73 37 127 
2021 1,09 0,73 38 101 
2022 1,05 0,74 39 68 
2023 1,05 0,69 40 86 
2024 1,01 0,70 41 86 

3 

Electronic 
City 

Indonesia 
Tbk (ECII) 

2020 2,40 0,28 19 148 
2021 2,59 0,26 20 115 
2022 2,11 0,30 21 90 
2023 1,96 0,31 22 88 
2024 1,97 0,31 23 86 

4 

Erajaya 
Swasembada 

Tbk 
(ERAA) 

2020 1,47 0,49 24 97 
2021 1,55 0,43 25 104 
2022 1,24 0,58 26 90 
2023 1,26 0,60 27 90 
2024 1,22 0,58 28 84 

5 
Globe Kita 
Terang Tbk 

(GLOB) 

2020 0,02 75,94 13 71 
2021 0,02 64,63 14 67 
2022 0,01 101,87 15 87 
2023 0,01 117,38 16 85 
2024 0,01 121,45 17 85 

6 

Indomobil 
Sukses 

Internasional 
(IMAS) 

2020 0,76 0,74 44 151 
2021 0,72 0,75 45 89 
2022 0,75 0,75 46 89 
2023 0,87 0,75 47 87 
2024 1,00 0,76 48 86 

http://lib.mercubuana.ac.id 
Menteng



 

78 
 

(lanjutan)

No Nama 
Perusahaan Tahun CR DAR Umur Perusahaan 

(tahun) 
ARL 
(hari) 

7 

Matahari 
Department 
Store Tbk 

(LPPF) 

2020 0,56 0,91 62 47 
2021 0,73 0,83 63 49 
2022 0,61 0,90 64 48 
2023 0,49 0,99 65 54 
2024 0,58 0,94 66 36 

8 
Mitra 

Adiperkasa 
Tbk (MAPI) 

2020 1,11 0,63 25 90 
2021 1,23 0,58 26 89 
2022 1,42 0,54 27 87 
2023 1,36 0,55 28 87 
2024 1,44 0,51 29 83 

9 

Mitra 
Pinasthika 

Mustika Tbk 
(MPMX) 

2020 1,54 0,31 33 99 
2021 1,44 0,37 34 79 
2022 1,88 0,30 35 82 
2023 1,88 0,29 36 87 
2024 1,74 0,30 37 83 

10 

Ramayana 
Lestari 

Sentosa Tbk 
(RALS) 

2020 3,46 0,30 37 102 
2021 3,59 0,29 38 90 
2022 3,66 0,29 39 89 
2023 3,73 0,27 40 87 
2024 3,61 0,28 41 84 

11 

Sona Topas 
Tourism 

Industry Tbk 
(SONA) 

2020 7,49 0,18 42 89 
2021 12,05 0,12 43 104 
2022 3,61 0,38 44 89 
2023 4,24 0,34 45 87 
2024 4,74 0,30 46 84 

12 
Trikomsel 
Oke Tbk 
(TRIO) 

2020 0,07 36,70 24 74 
2021 0,05 43,47 25 68 
2022 0,04 44,10 26 88 
2023 0,04 37,64 27 86 
2024 0,02 45,75 28 86 

13 

Map Aktif 
Adiperkasa 

Tbk 
(MAPA) 

2020 1,87 0,44 5 89 
2021 2,21 0,39 6 88 
2022 2,25 0,40 7 87 
2023 1,76 0,46 8 87 
2024 1,73 0,45 9 83 
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(lanjutan)

No Nama 
Perusahaan Tahun CR DAR Umur Perusahaan 

(tahun) 
ARL 
(hari) 

14 

Yelooo 
Integra 

Datanet Tbk 
(YELO) 

2020 27,23 0,02 4 47 
2021 113,91 0,01 5 88 
2022 23,65 0,42 6 89 
2023 22,54 0,03 7 121 
2024 20,71 0,03 8 86 

15 
Mega 

Perintis Tbk 
(ZONE) 

2020 1,58 0,54 15 81 
2021 1,70 0,50 16 84 
2022 1,88 0,47 17 88 
2023 1,79 0,50 18 117 
2024 1,75 0,50 19 87 

16 
Gaya Abadi 
Sempurna 

Tbk (SLIS) 

2020 1,88 0,53 24 116 
2021 2,46 0,48 25 116 
2022 3,22 0,45 26 87 
2023 11,06 0,27 27 88 
2024 15,44 0,19 28 87 

17 

Putra 
Mandiri 

Jembar Tbk 
(PMJS) 

2020 2,33 0,28 17 105 
2021 1,78 0,38 18 89 
2022 2,01 0,35 19 88 
2023 1,95 0,34 20 73 
2024 1,94 0,31 21 86 
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Lampiran 3  

Hasil Uji Statistik Deskriptif 

Date: 11/12/25   Time: 15:13

Sample: 2020 2024

Y X1 X2 X3

 Mean  88.20000  4.725412  8.493412  28.47059

 Median  87.00000  1.760000  0.450000  26.00000

 Maximum  151.0000  113.9100  121.4500  66.00000

 Minimum  36.00000  0.010000  0.010000  4.000000

 Std. Dev.  18.50084  13.08920  24.74329  14.54925

 Skewness  0.422465  7.094733  3.302594  0.584806

 Kurtosis  5.814215  58.56287  13.39289  3.150623

 Jarque-Bera  30.57774  11647.03  537.0608  4.925320

 Probability  0.000000  0.000000  0.000000  0.085208

 Sum  7497.000  401.6600  721.9400  2420.000

 Sum Sq. Dev.  28751.60  14391.49  51427.37  17781.18

 Observations  85  85  85  85
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Lampiran 4  

Common Effect Model (CEM) 

 

Dependent Variable: Y

Method: Panel Least Squares

Date: 11/12/25   Time: 15:44

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Variable Coefficient Std. Error t-Statistic Prob.  

C 103.4116 4.963324 20.83516 0.0000

X1 -0.160555 0.155530 -1.032308 0.3050

X2 -0.170712 0.081046 -2.106340 0.0383

X3 -0.456718 0.142371 -3.207942 0.0019

R-squared 0.128992     Mean dependent var 88.20000

Adjusted R-squared 0.096732     S.D. dependent var 18.50084

S.E. of regression 17.58327     Akaike info criterion 8.617689

Sum squared resid 25042.89     Schwarz criterion 8.732637

Log likelihood -362.2518     Hannan-Quinn criter. 8.663924

F-statistic 3.998551     Durbin-Watson stat 1.005380

Prob(F-statistic) 0.010427
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Lampiran 5  

Fixed Effect Model (FEM) 

 

Dependent Variable: Y

Method: Panel Least Squares

Date: 01/11/26   Time: 16:59

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Variable Coefficient Std. Error t-Statistic Prob.  

C 188.7432 32.10453 5.879022 0.0000

X1 -0.071818 0.175913 -0.408260 0.6844

X2 0.566857 0.291328 1.945770 0.0560

X3 -3.688663 1.140911 -3.233086 0.0019

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.530046     Mean dependent var 88.20000

Adjusted R-squared 0.392675     S.D. dependent var 18.50084

S.E. of regression 14.41789     Akaike info criterion 8.377142

Sum squared resid 13511.92     Schwarz criterion 8.951883

Log likelihood -336.0285     Hannan-Quinn criter. 8.608319

F-statistic 3.858501     Durbin-Watson stat 1.637032

Prob(F-statistic) 0.000024
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Lampiran 6  

Random Effect Model (REM) 

 

Dependent Variable: Y

Method: Panel EGLS (Cross-section random effects)

Date: 11/12/25   Time: 15:40

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 103.0974 6.846764 15.05784 0.0000

X1 -0.091881 0.155458 -0.591033 0.5561

X2 -0.113029 0.111823 -1.010782 0.3151

X3 -0.474288 0.201960 -2.348431 0.0213

Effects Specification

S.D.  Rho  

Cross-section random 9.699654 0.3116

Idiosyncratic random 14.41789 0.6884

Weighted Statistics

R-squared 0.060362     Mean dependent var 48.82723

Adjusted R-squared 0.025561     S.D. dependent var 15.39479

S.E. of regression 15.19677     Sum squared resid 18706.28

F-statistic 1.734481     Durbin-Watson stat 1.286669

Prob(F-statistic) 0.166462

Unweighted Statistics

R-squared 0.120562     Mean dependent var 88.20000

Sum squared resid 25285.25     Durbin-Watson stat 0.951890

http://lib.mercubuana.ac.id 
Menteng



 

84 
 

Lampiran 7  

Hasil Uji Chow 

 

Redundant Fixed Effects Tests

Equation: MODEL_FEM

Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 3.466906 (16,65) 0.0002

Cross-section Chi-square 52.446495 16 0.0000

Cross-section fixed effects test equation:

Dependent Variable: Y

Method: Panel Least Squares

Date: 11/12/25   Time: 15:36

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Variable Coefficient Std. Error t-Statistic Prob.  

C 103.4116 4.963324 20.83516 0.0000

X1 -0.160555 0.155530 -1.032308 0.3050

X2 -0.170712 0.081046 -2.106340 0.0383

X3 -0.456718 0.142371 -3.207942 0.0019

R-squared 0.128992     Mean dependent var 88.20000

Adjusted R-squared 0.096732     S.D. dependent var 18.50084

S.E. of regression 17.58327     Akaike info criterion 8.617689

Sum squared resid 25042.89     Schwarz criterion 8.732637

Log likelihood -362.2518     Hannan-Quinn criter. 8.663924

F-statistic 3.998551     Durbin-Watson stat 1.005380

Prob(F-statistic) 0.010427

http://lib.mercubuana.ac.id 
Menteng



 

85 
 

Lampiran 8  

Hasil Uji Hausman 

 

Correlated Random Effects - Hausman Test

Equation: MODEL_REM

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob. 

Cross-section random 11.987826 3 0.0074

Cross-section random effects test comparisons:

Variable Fixed  Random Var(Diff.) Prob. 

X1 -0.071818 -0.091881 0.006778 0.8075

X2 0.566857 -0.113029 0.072367 0.0115

X3 -3.688663 -0.474288 1.260890 0.0042

Cross-section random effects test equation:

Dependent Variable: Y

Method: Panel Least Squares

Date: 11/12/25   Time: 15:39

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Variable Coefficient Std. Error t-Statistic Prob.  

C 188.7432 32.10453 5.879022 0.0000

X1 -0.071818 0.175913 -0.408260 0.6844

X2 0.566857 0.291328 1.945770 0.0560

X3 -3.688663 1.140911 -3.233086 0.0019

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.530046     Mean dependent var 88.20000

Adjusted R-squared 0.392675     S.D. dependent var 18.50084

S.E. of regression 14.41789     Akaike info criterion 8.377142

Sum squared resid 13511.92     Schwarz criterion 8.951883

Log likelihood -336.0285     Hannan-Quinn criter. 8.608319

F-statistic 3.858501     Durbin-Watson stat 1.637032

Prob(F-statistic) 0.000024
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Lampiran 9  

Hasil Uji Normalitas 

1) Hasil Tidak Normal  

0

5

10

15

20

25

30

-50 -40 -30 -20 -10 0 10 20 30 40

Series: Standardized Res iduals

Sample 2020 2024

Observations  85

Mean      -2.09e-16

Median  -0.905486

Maximum  43.22403

Minimum -47.56345

Std. Dev.   12.68291

Skewness    0.474087

Kurtos is    6.765057

Jarque-Bera  53.38952

Probabi l i ty  0.000000 
 

 

2) Hasil Normal 

0

1

2
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8

9

-20 -10 0 10 20

Series: Residuals

Sample 1 61

Observations 61

Mean      -2.03e-14

Median  -1.059665

Maximum  26.62140

Minimum -24.49559

Std. Dev.   11.42685

Skewness   0.461948

Kurtosis   2.821159

Jarque-Bera  2.250819

Probability  0.324520  
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Lampiran 10  

Hasil Uji Multikolinearitas 

 

Variance Inflation Factors

Date: 11/13/25   Time: 18:46

Sample: 1 61

Included observations: 61

Coefficient Uncentered Centered

Variable Variance VIF VIF

C  243.8453  46.85002 NA

X1  16.86342  13.88960  2.983026

X2  583.0170  32.65232  4.359837

X3  0.046016  10.60703  1.939117

http://lib.mercubuana.ac.id 
Menteng



 

88 
 

Lampiran 11  

Hasil Uji Autokorelasi 

 

Breusch-Godfrey Serial Correlation LM Test:

Null hypothesis: No serial correlation at up to 2 lags

F-statistic 2.708794     Prob. F(2,55) 0.0755

Obs*R-squared 5.469813     Prob. Chi-Square(2) 0.0649

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 11/13/25   Time: 18:56

Sample: 1 61

Included observations: 61

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.  

C 2.085754 15.21621 0.137075 0.8915

X1 -0.396366 3.998943 -0.099118 0.9214

X2 -1.016025 23.52842 -0.043183 0.9657

X3 -0.029872 0.209575 -0.142536 0.8872

RESID(-1) 0.269528 0.134901 1.997973 0.0507

RESID(-2) 0.081414 0.137198 0.593406 0.5553

R-squared 0.089669     Mean dependent var -2.28E-14

Adjusted R-squared 0.006912     S.D. dependent var 17.36717

S.E. of regression 17.30705     Akaike info criterion 8.633285

Sum squared resid 16474.36     Schwarz criterion 8.840912

Log likelihood -257.3152     Hannan-Quinn criter. 8.714656

F-statistic 1.083518     Durbin-Watson stat 1.884325

Prob(F-statistic) 0.379750
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Lampiran 12  

Tabel Durbin-Watson 
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Lampiran 13  

Hasil Uji Heteroskedastisitas 

 

Heteroskedasticity Test: White

Null hypothesis: Homoskedasticity

F-statistic 0.799899     Prob. F(9,51) 0.6180

Obs*R-squared 7.545555     Prob. Chi-Square(9) 0.5805

Scaled explained SS 21.33232     Prob. Chi-Square(9) 0.0113

Test Equation:

Dependent Variable: RESID^2

Method: Least Squares

Date: 11/13/25   Time: 18:49

Sample: 1 61

Included observations: 61

Variable Coefficient Std. Error t-Statistic Prob.  

C -3744.931 4688.317 -0.798779 0.4281

X1^2 251.6940 319.1295 0.788689 0.4339

X1*X2 -1999.711 2806.128 -0.712623 0.4793

X1*X3 -40.34298 30.88519 -1.306224 0.1973

X1 950.1023 2057.637 0.461744 0.6462

X2^2 -3436.133 11390.13 -0.301676 0.7641

X2*X3 -38.44314 156.6931 -0.245340 0.8072

X2 7508.985 12539.06 0.598847 0.5519

X3^2 -0.829964 0.831651 -0.997972 0.3230

X3 123.8086 102.5153 1.207709 0.2327

R-squared 0.123698     Mean dependent var 296.6740

Adjusted R-squared -0.030944     S.D. dependent var 761.2236

S.E. of regression 772.9115     Akaike info criterion 16.28703

Sum squared resid 30466999     Schwarz criterion 16.63307

Log likelihood -486.7543     Hannan-Quinn criter. 16.42264

F-statistic 0.799899     Durbin-Watson stat 2.221036

Prob(F-statistic) 0.618017
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Lampiran 14  

Hasil Uji F 

 

Dependent Variable: Y

Method: Panel Least Squares

Date: 11/13/25   Time: 19:05

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Variable Coefficient Std. Error t-Statistic Prob.  

C 188.7432 32.10453 5.879022 0.0000

X1 -0.071818 0.175913 -0.408260 0.6844

X2 0.566857 0.291328 1.945770 0.0560

X3 -3.688663 1.140911 -3.233086 0.0019

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.530046     Mean dependent var 88.20000

Adjusted R-squared 0.392675     S.D. dependent var 18.50084

S.E. of regression 14.41789     Akaike info criterion 8.377142

Sum squared resid 13511.92     Schwarz criterion 8.951883

Log likelihood -336.0285     Hannan-Quinn criter. 8.608319

F-statistic 3.858501     Durbin-Watson stat 1.637032

Prob(F-statistic) 0.000024
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Lampiran 15  

Hasil Uji T 

 

Dependent Variable: Y

Method: Panel Least Squares

Date: 11/13/25   Time: 19:05

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Variable Coefficient Std. Error t-Statistic Prob.  

C 188.7432 32.10453 5.879022 0.0000

X1 -0.071818 0.175913 -0.408260 0.6844

X2 0.566857 0.291328 1.945770 0.0560

X3 -3.688663 1.140911 -3.233086 0.0019

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.530046     Mean dependent var 88.20000

Adjusted R-squared 0.392675     S.D. dependent var 18.50084

S.E. of regression 14.41789     Akaike info criterion 8.377142

Sum squared resid 13511.92     Schwarz criterion 8.951883

Log likelihood -336.0285     Hannan-Quinn criter. 8.608319

F-statistic 3.858501     Durbin-Watson stat 1.637032

Prob(F-statistic) 0.000024
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Lampiran 16  

Hasil Uji Koefisien Determinasi (Adjusted R2) 

 

Dependent Variable: Y

Method: Panel Least Squares

Date: 11/13/25   Time: 19:03

Sample: 2020 2024

Periods included: 5

Cross-sections included: 17

Total panel (balanced) observations: 85

Variable Coefficient Std. Error t-Statistic Prob.  

C 188.7432 32.10453 5.879022 0.0000

X1 -0.071818 0.175913 -0.408260 0.6844

X2 0.566857 0.291328 1.945770 0.0560

X3 -3.688663 1.140911 -3.233086 0.0019

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.530046     Mean dependent var 88.20000

Adjusted R-squared 0.392675     S.D. dependent var 18.50084

S.E. of regression 14.41789     Akaike info criterion 8.377142

Sum squared resid 13511.92     Schwarz criterion 8.951883

Log likelihood -336.0285     Hannan-Quinn criter. 8.608319

F-statistic 3.858501     Durbin-Watson stat 1.637032

Prob(F-statistic) 0.000024
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Lampiran 17  

Regresi Linier Berganda 

Variable Coefficient Std. Error t-Statistic Prob.   
C 188.7432 32.10453 5.879022 0.0000 

X1 -0.071818 0.175913 -0.408260 0.6844 
X2 0.566857 0.291328 1.945770 0.0560 
X3 -3.688663 1.140911 -3.233086 0.0019 

 
Estimation Command: 
========================= 
LS(CX=F) Y C X1 X2 X3 
 
Estimation Equation: 
========================= 
Y = C(1) + C(2)*X1 + C(3)*X2 + C(4)*X3 + [CX=F] 
 
Substituted Coefficients: 
========================= 
Y = 188.743233872 - 0.0718183733982*X1 + 0.566856846387*X2 - 
3.68866319958*X3 + [CX=F] 
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Lampiran 18 

Bukti Bimbingan 
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(Lanjutan) 
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(Lanjutan) 
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Lampiran 19 

 

DAFTAR RIWAYAT HIDUP 
(Curriculum Vitae) 

 
 

Nama : Cetrin Intan Purnasari 

NIM : 43222010087 

Alamat Rumah : Jl. Warakas 4 gang 20 No.9 

Email : cetrin.ips12@gmail.com 

No Hp1 / Hp2 : 082261204526 / 087887615215 

Akun Linkedln : www.linkedin.com/in/cetrin-intan  

Akun Instagram : @cetrin_intan 

 

DATA PEKERJAAN: 

1. Sekretariat Jenderal Kementerian Kesehatan-Magang di Tim Kerja 

Pengelola Keuangan-Jl. H.R. Rasuna Said Blok X-5 Kav. 4-9-September 

2025-Magang 

2. CV Botani Karya Nusantara-Staf Packing-Jl. Cipinang Muara Raya No.11-

Mei 2024-Freelance 

 

SEMINAR / KONFERENSI YANG PERNAH DIIKUTI: 

Nama Kegiatan Penyelenggara Tahun 

Seminar "Digitalisasi, Investasi Halal, dan 

Solusi Keuangan Berkelanjutan" 

Universitas Mercu 

Buana 

2025 

Seminar Revitalisasi Pelaporan Keuangan : 

Migrasi dari ETAP ke EP 

Universitas Mercu 

Buana 

2025 

Seminar Transformasi Digital Perbankan : 

Peluang dan Tantangan di Era Revolusi 

Industri 4.0 

Universitas Mercu 

Buana 

2025 

Auditing Concentration Financial 

Statement Fraud 

Universitas Mercu 

Buana 

2024 
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Mengikuti Seleksi Internal Proposal 

Program Kreativitas Mahasiswa (PKM) 

2024 

Universitas Mercu 

Buana 

2024 
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