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PENGARUH THIN CAPITALIZATION DAN TUNNELING
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Metta Ciptaningtyas

ABSTRACT

Tax avoidance has become an important issue in Indonesia's taxation
system, mainly because this practice can reduce state revenue. This study aims to
analyze the effect of thin capitalization and tunneling incentive on tax avoidance
with transfer pricing as an intervening variable. This study was conducted on
energy sector companies listed on the Indonesia Stock Exchange (IDX) for the
period 2019-2023. Thin capitalization and tunneling incentives are two strategies
often used by companies in aggressive tax planning. Thin capitalization refers to a
company's financing structure that relies more on debt than on equity, while
tunneling incentives refer to the behavior of majority shareholders in diverting
assets or profits for personal gain, often through transfer pricing mechanisms. This
research sample used purposive sampling techniques, resulting in 265 observations
that could be processed in this study. The data analysis method used STATA V.19 to
test the research hypothesis. The results showed that thin capitalization and
tunneling incentives affect tax avoidance, and the results of the intervening
variables indicate that thin capitalization and tunneling incentives affect tax
avoidance through transfer pricing.

Keywords: Thin Capitalization, Tunneling Incentive, Transfer Pricing, Tax
Avoidance, Energy Company
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ABSTRAK

Penghindaran pajak (fax avoidance) menjadi isu penting dalam sistem
perpajakan Indonesia, terutama karena praktik ini dapat menurunkan penerimaan
negara. Penelitian ini bertujuan untuk menganalisis pengaruh thin capitalization
dan tunneling incentive terhadap tax avoidance dengan transfer pricing sebagai
variabel intervening. Studi ini dilakukan pada perusahaan sektor energi yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2019 — 2023. Thin capitalization
dan tunneling incentive merupakan dua strategi yang sering digunakan perusahaan
dalam perencanaan pajak agresif. Thin capitalization mengacu pada struktur
pembiayaan perusahaan yang lebih mengandalkan utang daripada modal sendiri,
sedangkan tunneling incentive mengacu pada perilaku pemegang saham mayoritas
dalam mengalihkan aset atau keuntungan untuk kepentingan pribadi, sering kali
melalui mekanisme fransfer pricing. Sampel penelitian ini menggunakan teknik
purposive sampling sehingga data yang dapat diolah pada penelitian ini sebesar 265
observasi. Metode analisi data penelitian ini menggunakan alat bantu STATA V.19
untuk menguji hipotesis penelitian. Hasil penelitian menunjukkan bahwa thin
capitalization dan tunneling incentive berpengaruh terhadap tax avoidance serta
adanya hasil dari variabel intervening menunjukkan bahwa thin capitalization dan
tunneling incentive berpengaruh terhadap tax avoidace melalui transfer pricing.
Kata Kunci: Thin Capitalization, Tunneling Incentive, Transfer Pricing, Tax
Avoidance, Perusahaan Energi
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