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PENGARUH PROFITABILITAS, LIKUIDITAS, LEVERAGE, DAN FIRM 

SIZE TERHADAP NILAI PERUSAHAAN SUBSEKTOR OTOMOTIF DAN 

KOMPONEN YANG TERCATAT DI BURSA EFEK INDONESIA  

PERIODE 2015-2024 

MUTIARA RACHMA PUTRI 

 

 

ABSTRAK 

Pertumbuhan ekonomi nasional dan industri didukung secara strategis oleh 

subsektor otomotif serta komponen. Namun, dinamika ekonomi yang terjadi 

sepanjang periode 2015–2024 turut memengaruhi fluktuasi nilai perusahaan pada 

subsektor ini. Tujuan dari penelitian ini ialah guna menganalisa pengaruh 

profitabilitas, likuiditas, leverage, serta firm size terhadap nilai perusahaan. 

penelitian ini menggunakan pendekatan kuantitatif pada desain kausalitas. Populasi 

pada penelitian ini mencakup perusahaan subsektor otomotif serta komponen yang 

tercatat di BEI selama periode 2015-2024 yang jumlahnya 18 perusahaan. Sampel 

ditentukan memakai purposive sampling dan diperoleh 5 perusahaan yang dengan 

konsisten mencetak laporan keuangan selama 10 tahun, sehingga data yang diolah 

berjumlah 50 dengan menggunakan software eviews 13. Pada penelitian ini metode 

analisis data memakai analisis regresi data panel. Temuan penelitian 

mengindikasikan bahwasannya variabel likuiditas serta leverage berpengaruh 

positif dan siginifikan pada nilai perusahaan, sementara firm size berpengaruh 

negatif dan signifikan pada nilai perusahaan. Sementara itu, variabel profitabilitas 

tidak terbukti memengaruhi nilai perusahaan. Diharapkan bahwasannya manajemen 

dan investor akan mempertimbangkan kontribusi penelitian ini saat mengevaluasi 

dan meningkatkan nilai bisnis di subsektor otomotif serta komponen. 

 

Kata Kunci: profitabilitas, likuiditas, leverage, firm size, nilai perusahaan. 
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THE EFFECT OF PROFITABILITY, LIQUIDITY, LEVERAGE, AND 

FIRM SIZE ON FIRM VALUE IN AUTOMOTIVE AND COMPONENT 

SUBSECTOR COMPANIES LISTED ON THE INDONESIA STOCK 

EXCHANGE 2015-2024 

 

MUTIARA RACHMA PUTRI 

 

 

ABSTRACT 

National and industrial economic growth is strategically supported by the 

automotive and components subsector. However, economic dynamics throughout 

the 2015–2024 period have also influenced fluctuations in company value in this 

subsector. The purpose of this study is to analyze the effect of profitability, liquidity, 

leverage, and firm size on company value. This study uses a quantitative approach 

to causality design. The population in this study includes automotive and 

component companies listed on the IDX during the 2015-2024 period, totaling 18 

companies. The sample was determined using purposive sampling and obtained 5 

companies that consistently published financial reports for 10 years, so that the 

data processed amounted to 50 using Eviews 13 software. In this study, the data 

analysis method used panel data regression analysis. The study findings indicate 

that the variables of liquidity and leverage have a positive and significant impact 

on company value, while firm size has a negative and significant impact on 

company value. Meanwhile, the variable of profitability was not found to affect 

company value. It is hoped that management and investors will consider the 

contributions of this study when evaluating and increasing business value in the 

automotive and component sub-sector.  

 

Keywords: profitability, liquidity, leverage, firm size, firm value. 

  

https://lib.mercubuana.ac.id



 

 

x 
 

DAFTAR ISI 

HALAMAN SAMPUL .......................................................................................... 0 

HALAMAN JUDUL .............................................................................................. i 

HALAMAN PERNYATAAN KARYA SENDIRI ............................................. ii 

SURAT KETERANGAN HASIL UJI TURNITIN ........................................... iii 

HALAMAN PENGESAHAN .............................................................................. iv 

KATA PENGANTAR ........................................................................................... v 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI 

TUGAS AKHIR DI REPOSITORI UMB......................................................... vii 

ABSTRAK .......................................................................................................... viii 

ABSTRACT ........................................................................................................... ix 

DAFTAR ISI .......................................................................................................... x 

DAFTAR TABEL................................................................................................ xii 

DAFTAR GAMBAR .......................................................................................... xiii 

DAFTAR LAMPIRAN ...................................................................................... xiv 

BAB I  PENDAHULUAN ............................................................................... 1 

1.1. Latar Belakang Penelitian .................................................................... 1 

1.2. Rumusan Masalah Penelitian ............................................................... 9 

1.3. Tujuan Penelitian.................................................................................. 9 

1.4. Kontribusi Penelitian .......................................................................... 10 

BAB II  KAJIAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS .... 11 

2.1. Kajian Pustaka .................................................................................... 11 

2.1.1.  Teori Dasar .................................................................................................... 11 

2.1.2.  Teori Pendukung .......................................................................................... 12 

2.1.3.  Nilai Perusahaan ........................................................................................... 13 

2.1.4.  Faktor-Faktor yang Mempengaruhi Nilai Perusahaan ........................ 14 

2.1.5.  Rasio Keuangan ............................................................................................ 15 

2.1.6.  Penelitian Terdahulu ................................................................................... 19 

2.2. Kerangka Konseptual dan Pengembangan Hipotesis ......................... 24 

2.2.1.  Pengembangan Hipotesis Hubungan Antar Variabel .......................... 24 

2.2.2.  Kerangka Konseptual .................................................................................. 27 

BAB III  METODE PENELITIAN ................................................................ 29 

3.1. Waktu Dan Tempat Penelitian ........................................................... 29 

3.2. Desain Penelitian ................................................................................ 29 

3.3. Definisi dan Operasionalisasi Variabel .............................................. 29 

3.3.1.  Definisi Variabel .......................................................................................... 29 

3.3.2.  Operasional Variabel ................................................................................... 32 

3.4. Populasi dan Sampel Penelitian ......................................................... 32 

3.4.1.  Populasi Penelitian ...................................................................................... 32 

3.4.2.  Sampel Penelitian......................................................................................... 33 

https://lib.mercubuana.ac.id



 

 

xi 
 

3.5. Teknik Pengumpulan Data ................................................................. 34 

3.6. Metode Analisis Data ......................................................................... 34 

3.6.1.  Analisis Statistik Deskriptif ....................................................................... 34 

3.6.2.  Analisis Statistik Inferensial ...................................................................... 35 

3.7. Pemilihan Model Regresi Data Panel................................................. 37 

3.7.1.  Uji Chow ........................................................................................................ 37 

3.7.2.  Uji Hausman.................................................................................................. 38 

3.7.3.  Uji Lagrange Multiplier ............................................................................. 38 

3.8. Uji Kelayakan Model ......................................................................... 39 

3.8.1.  Uji F (Uji Ketepatan Model) ..................................................................... 39 

3.8.2.  Koefisien Determinasi (R2) ....................................................................... 39 

3.9. Uji Hipotesis ....................................................................................... 40 

3.9.1.  Uji Statistik t ................................................................................................. 40 

BAB IV  HASIL DAN PEMBAHASAN ........................................................ 41 

4.1. Gambaran Umum Obyek Penelitian ................................................... 41 

4.2. Analisis Statistik Deskriptif ............................................................... 41 

4.3. Analisis Statistik Inferensial............................................................... 44 

4.3.1.  Metode Estimasi Regresi Data Panel ...................................................... 44 

4.3.2.  Pemilihan Model Regresi Data Panel...................................................... 45 

4.3.3.  Analisis Model Regresi .............................................................................. 47 

4.3.4.  Uji Kelayakan Model .................................................................................. 48 

4.3.5.  Uji Hipotesis (Uji t) ..................................................................................... 49 

4.4. Pembahasan Hasil Penelitian ............................................................. 51 

BAB V  SIMPULAN DAN SARAN .............................................................. 58 

5.1. Simpulan............................................................................................. 58 

5.2. Saran ................................................................................................... 58 

DAFTAR PUSTAKA .......................................................................................... 62 

LAMPIRAN ......................................................................................................... 70 

 

 

https://lib.mercubuana.ac.id



 

 

xii 
 

DAFTAR TABEL 

 

Tabel 2.1  Penelitian Terdahulu ............................................................................ 19 

Tabel 3.1  Operasional Variabel Penelitian ........................................................... 32 

Tabel 3.2  Kriteria Purposive Sampling ................................................................ 33 

Tabel 3.3  Sampel Penelitian ................................................................................. 33 

Tabel 4.1 Daftar Perusahaan Subsektor Otomotif dan Komponen Yang Tercatat di   

Bursa Efek Indonesia Periode 2015-2024 ............................................ 41 

Tabel 4.2  Hasil Statistik Deskriptif ...................................................................... 42 

Tabel 4.3 Hasil Estimasi Common Effect Model, Fixed Effect Model dan Random 

Effect Model .......................................................................................... 44 

Tabel 4.4  Hasil Uji Chow ..................................................................................... 46 

Tabel 4.5  Hasil Uji Hausman ............................................................................... 46 

Tabel 4.6  Hasil Uji Fixed Effect Model ............................................................... 47 

Tabel 4.7  Hasil Uji F ............................................................................................ 48 

Tabel 4.8  Hasil Determinasi R2 ........................................................................... 49 

Tabel 4.9  Hasil Uji t ............................................................................................. 49 

Tabel 4.10 Rangkuman Hasil Uji Hipotesis .......................................................... 50 

 

 

 

  

https://lib.mercubuana.ac.id



 

 

xiii 
 

DAFTAR GAMBAR 

 

Gambar 1.1  Rata–rata Nilai Perusahaan Subsektor Otomotif dan Komponen Yang 

Tercatat di Bursa Efek Indonesia Periode 2015-2024 ....................... 3 

Gambar 2.1  Kerangka Konseptual ....................................................................... 28 

https://lib.mercubuana.ac.id



 

 

xiv 
 

DAFTAR LAMPIRAN 

 

Lampiran 1.  Data Nilai Perusahaan (Tobin’s Q) Subsektor Otomotif dan 

Komponen Periode 2015-2024 ...................................................... 70 

Lampiran 2.  Data Profitabilitas (Return On Assets) Subsektor Otomotif dan 

Komponen Periode 2015-2024 ...................................................... 71 

Lampiran 3.    Data Likuiditas (Current Ratio) Subsektor Otomotif dan Komponen 

Periode 2015-2024 ......................................................................... 72 

Lampiran 4. Data Leverage (Debt to Equity Ratio) Subsektor Otomotif dan 

Komponen Periode 2015-2024 ...................................................... 73 

Lampiran 5.  Data Firm Size Subsektor Otomotif dan Komponen Periode 2015-

2024 ............................................................................................... 74 

Lampiran 6.    Uji Data Statistik Deskriptif .......................................................... 75 

Lampiran 7.    Uji Common Effect Model ............................................................. 76 

Lampiran 8.    Uji Fixed Effect Model .................................................................. 77 

Lampiran 9.    Uji Random Effect Model .............................................................. 78 

Lampiran 10.  Uji Chow ........................................................................................ 79 

Lampiran 11.  Uji Hausman .................................................................................. 80 

https://lib.mercubuana.ac.id




