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ABSTRAK 

 

Fenomena penghindaran pajak (tax avoidance) menjadi isu penting di 

Indonesia karena dapat mengurangi penerimaan negara, seperti kasus dugaan tax 

avoidance yang dilakukan beberapa perusahaan besar. Praktik ini meskipun legal, 

sering dipandang negatif oleh otoritas pajak karena mengurangi kepatuhan 

perusahaan. Penelitian ini bertujuan untuk menganalisis pengaruh leverage, 

likuiditas, dan ukuran perusahaan terhadap tax avoidance. Variabel dependen dalam 

penelitian ini adalah tax avoidance yang diproksikan dengan Cash Effective Tax 

Rate (CETR), sedangkan variabel independennya meliputi leverage (Debt to Assets 

Ratio/DAR), likuiditas (Current Ratio/CR), dan ukuran perusahaan (Ln Total Aset). 

Penelitian dilakukan pada perusahaan manufaktur sub sektor industri 

makanan dan minuman yang terdaftar di Bursa Efek Indonesia (BEI) periode 2019–

2023. Dari 26 perusahaan dalam populasi, sebanyak 24 perusahaan memenuhi 

kriteria purposive sampling, sehingga diperoleh 120 data observasi selama lima 

tahun penelitian. Metode penelitian menggunakan pendekatan kuantitatif dengan 

bantuan perangkat lunak IBM SPSS versi 31. 

Hasil penelitian menunjukkan bahwa leverage berpengaruh positif tetapi 

tidak signifikan terhadap tax avoidance, yang berarti peningkatan rasio utang 

terhadap aset belum tentu mendorong perusahaan melakukan penghindaran pajak 

karena biaya bunga yang timbul masih dapat diimbangi dengan pendapatan 

perusahaan. Likuiditas juga berpengaruh positif namun tidak signifikan terhadap 

tax avoidance, mengindikasikan bahwa perusahaan dengan likuiditas tinggi lebih 

berfokus pada penggunaan kas untuk memenuhi kewajiban operasional jangka 

pendek dibandingkan dengan melakukan strategi penghindaran pajak. Sementara 

itu, ukuran perusahaan terbukti berpengaruh negatif signifikan terhadap tax 

avoidance, yang menunjukkan bahwa semakin besar skala perusahaan maka 

semakin rendah kecenderungan perusahaan untuk menghindari pajak. Hal ini 

mencerminkan bahwa perusahaan besar cenderung menjaga reputasi dan kepatuhan 

perpajakan karena mendapat perhatian lebih dari publik dan otoritas pajak. 

Kata Kunci: Leverage, Likuiditas, Ukuran Perusahaan, Tax Avoidance. 
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ABSTRACT 

 

Tax avoidance has become a critical issue in Indonesia as it potentially 

reduces state revenue, with several high-profile companies allegedly involved in 

such practices. Although considered legal, tax avoidance is often perceived 

negatively by tax authorities due to its implications for corporate compliance. This 

study aims to examine the effect of leverage, liquidity, and firm size on tax 

avoidance. The dependent variable is tax avoidance, proxied by the Cash Effective 

Tax Rate (CETR), while the independent variables are leverage (Debt to Assets 

Ratio/DAR), liquidity (Current Ratio/CR), and firm size (Ln Total Assets). 

The study was conducted on manufacturing companies in the food and 

beverage sub-sector listed on the Indonesia Stock Exchange (IDX) during 2019–

2023. Out of 26 companies in the population, 24 met the purposive sampling 

criteria, resulting in 120 firm-year observations over five years. The research 

employed a quantitative approach with the assistance of IBM SPSS version 31. 

The findings reveal that leverage has a positive but insignificant effect on 

tax avoidance, implying that an increase in debt proportion relative to assets does 

not necessarily lead to higher tax avoidance, as interest expenses are often offset 

by corporate earnings. Liquidity also shows a positive but insignificant relationship 

with tax avoidance, indicating that firms with higher liquidity tend to allocate cash 

to meet short-term obligations rather than engaging in aggressive tax planning. In 

contrast, firm size has a negative and significant effect on tax avoidance, suggesting 

that larger firms are less likely to avoid taxes. This result highlights that bigger 

companies are generally more compliant with tax regulations due to reputational 

concerns and closer scrutiny by tax authorities. 

Keywords: Leverage, Liquidity, Firm Size, Tax Avoidance. 
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