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ABSTRAK

Investasi saham semakin diminati karena potensi imbal hasilnya yang
tinggi. Salah satu penilaian harga saham dilakukan melalui analisis fundamental,
khususnya pada sektor properti dan real estate yang responsif terhadap dinamika
ekonomi makro dan kebijakan pemerintah. Penelitian ini menguji pengaruh
Profitabilitas, Likuiditas, Solvabilitas, Earning per Share, dan Sales Growth
terhadap Harga Saham perusahaan sektor Properti dan Real Estate yang terdaftar
pada Bursa Efek Indonesia periode 2018-2024 secara parsial dan menganalisis
implikasi dari hasil penelitian tersebut. Penelitian kuantitatif ini menggunakan data
sekunder dengan populasi penelitian berjumlah 92 perusahaan sesuai dengan
karakteristik yang ditetapkan serta mendapatkan sampel sebanyak 16 perusahaan
yang dipilih secara purposive sampling. Statistik yang digunakan dalam penelitian
ini adalah metode regresi data panel dan diolah dengan Eviews 12. Hasil penelitian
menunjukkan bahwa variabel profitabilitas berpengaruh negatif dan signifikan,
sedangkan earning per share berpengaruh positif dan signifikan terhadap harga
saham. Di sisi lain, variabel likuiditas, solvabilitas, dan sales growth tidak
berpengaruh signifikan terhadap harga saham. Hasil ini membuktikan bahwa
variabel earning per share sebagai sinyal positif bagi investor dan mengisyaratkan
interpretasi lebih lanjut terhadap profitabilitas di sektor ini. Kontribusi penelitian
diharapkan dapat memperkaya literatur analisis fundamental serta memberikan
panduan strategis bagi pelaku pasar modal.

Kata Kunci: Harga Saham, Profitabilitas, Likuiditas, Solvabilitas, Earning Per
Share, Sales Growth, Properti dan Real Estate.
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ABSTRACT

Stock investment has become increasingly attractive due to its potential for
high returns. One approach to assess stock prices is through fundamental analysis,
particularly in the property and real estate sector, which is sensitive to
macroeconomic conditions and government policies. This study aims to examine
the effect of profitability, liquidity, solvency, earnings per share (EPS), and sales
growth on the stock prices of property and real estate companies listed on the
Indonesia Stock Exchange during the 2018-2024 period. The research adopts a
quantitative method using secondary data, with a population of 92 companies.
Based on purposive sampling, 16 companies were selected as the research sample.
Data were analyzed using panel regression with EViews 12. The findings reveal
that profitability has a negative and significant effect, while earnings per share has
a positive and significant effect on stock prices. Meanwhile, liquidity, solvency, and
sales growth show no significant effect. These results indicate that EPS acts as a
positive signal for investors, whereas the negative relationship of profitability
requires further interpretation. This study is expected to enrich the literature on
fundamental analysis and provide practical insights for capital market
stakeholders.

Keywords: Profitability, Liquidity, Solvency, Earnings per Share, Sales Growth,
Stock Price, Property and Real Estate Sector, Indonesia Stock Exchange.
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