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ABSTRAK

Penelitian ini bertujuan untuk menganalisis bagaimana likuiditas, solvabilitas,
aktivitas, profitabilitas, dan firm size memengaruhi return saham. Populasi
penelitian adalah perusahaan subsektor industrial goods selama periode 2018—
2023, dengan sampel sebanyak 10 perusahaan yang tercatat di Bursa Efek
Indonesia (BEI). Desain penelitian menggunakan pendekatan kausalitas dengan
metode purposive sampling, yaitu hanya perusahaan yang memenuhi Kriteria
tertentu yang dijadikan sampel. Analisis data dilakukan dengan regresi data panel.
Hasil penelitian menunjukkan bahwa likuiditas dan aktivitas tidak berpengaruh
signifikan terhadap return saham. Solvabilitas dan ukuran perusahaan terbukti
berpengaruh negatif dan signifikan terhadap return saham, sedangkan
profitabilitas berpengaruh positif dan signifikan. Temuan ini menegaskan bahwa
struktur keuangan perusahaan, karakteristik perusahaan, serta kemampuan
menghasilkan laba merupakan faktor penting dalam menentukan tingkat
pengembalian saham pada subsektor industrial goods.

Kata Kunci: likuiditas, solvabilitas, aktivitas, profitabilitas, firm size, return
saham.
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ABSTRACT

This study aims to analyze how liquidity, solvency, activity, profitability, and
firm size affect stock returns. The population of this research consists of
companies in the industrial goods subsector during the 2018-2023 period, with a
sample of 10 companies listed on the Indonesia Stock Exchange (IDX). The
research design employs a causal approach with purposive sampling, in which
only companies that meet specific criteria are included as samples. Data analysis
was conducted using panel data regression. The results show that liquidity and
activity have no significant effect on stock returns. Solvency and firm size are
proven to have a negative and significant effect on stock returns, while
profitability has a positive and significant effect. These findings emphasize that a
company'’s financial structure, characteristics, and ability to generate profits are
important factors in determining stock returns in the industrial goods subsector.

Keywords: liquidity, solvency, activity, profitability, firm size, stock returns.
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