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ABSTRACT 

This study is to determine the effect of current ratio, debt to equity ratio, and sales 
growth on the Financial Performance (Return On Asset) of food and beverage 
companies  on the IDX for the 2020-2023 period. The data used is secondary data 
in the form of financial statements obtained from the publication report of the 
Indonesia Stock Exchange for the 2020-2023 period. The measurement scale used 
is the ratio scale. The research methods used in this study are descriptive statistical 
analysis methods, classical assumption tests, hypothesis tests and multiple linear 
analysis. The object of this research is all food and beverage companies  on the IDX 
for the 2020-2023 period. The data collection method used was the Purposive 
sampling method in 28 companies, 13 companies were selected as samples. The 
results of the study will prove the hypothesis that Current Ratio (CR) and Sales 
Growth have a positive effect on Return On Asset, while Debt to Equity Ratio 
(DER) has a negative effect on Return On Asset. 

Keywords : ROA, CR, DER, Sales growth 
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ABSTRAK 

Penelitian ini untuk mengetahui pengaruh current ratio, debt to equity ratio dan 
sales growth terhadap Kinerja Keuangan (Return On Asset) perusahaan food and 
beverage di BEI periode 2020-2023. Data yang digunakan adalah data sekunder 
yang berupa laporan keuangan yang diperoleh dari laporan publikasi Bursa Efek 
Indonesia periode 2020-2023. Skala pengukuran yang digunakan adalah skala rasio. 
Metode penelitian yang digunakan dalam penelitian ini adalah metode analisis 
statistik deskriptif, uji asumsi klasik, uji hipotesis dan analisis linier berganda. 
Objek penelitian ini adalah seluruh perusahaan food and beverage di BEI periode 
2020-2023. Metode pengumpulan data yang digunakan adalah metode Purposive 
sampling pada 28 Perusahaan, terpilih 13 perusahaan yang dijadikan sampel. Hasil 
penelitian akan membuktikan pengujian hipotesa bahwa Current ratio (CR) dan 
Sales Growth (Pertumbuhan Penjualan) berpengaruh positif terhadap Return On 
Asset, sedangkan Debt to Equity Ratio (DER) berpengaruh negatif terhadap Return 
On Asset. 

Kata kunci: ROA, CR, DER, Sales growth. 

https://lib.mercubuana.ac.id



ix 

DAFTAR ISI 

HALAMAN JUDUL .............................................................................................. i 

LEMBAR PENGESAHAN SKRIPSI .................................................................. ii 

SURAT PERNYATAAN KARYA SENDIRI .................................................... iv 

KATA PENGANTAR ........................................................................................... v 

ABSTRACT .......................................................................................................... vii 

ABSTRAK .......................................................................................................... viii 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL ............................................................................................... xii 

DAFTAR GAMBAR .......................................................................................... xiii 

BAB I   PENDAHULUAN .....................................................................................1 

A. Latar Belakang ............................................................................1 

B. Rumusan Masalah .......................................................................9 

C. Tujuan dan Manfaat Penelitian .................................................10 

1. Tujuan ...............................................................................10 

2. Manfaat Penelitian ............................................................11 

BAB II  KAJIAN PUSTAKA, RERANGKA PENELITIAN DAN HIPOTESIS

 ................................................................................................................................13 

A. Kajian Pustaka ...........................................................................13 

1. Teori Sinyal (Signaling Theory) .......................................13 

2. Kinerja Keuangan .............................................................14 

3. Tujuan Kinerja Keuangan ................................................15 

4. Manfaat Penilaian Kinerja ................................................16 

5. Metode Pengukuran Kinerja Keuangan ...........................17 

6. Current Ratio ....................................................................18 

7. Debt to Equity Ratio .........................................................19 

8. Sales Growth ....................................................................20 

B. Penelitian Terdahulu .................................................................21 

C. Kerangka Penelitian ..................................................................30 

D. Hipotesis ...................................................................................30 

SURAT KETERANGAN HASIL UJI TURNITIN............................................. iii 

https://lib.mercubuana.ac.id



x 

1. Pengaruh Current ratio Terhadap Kinerja Keuangan .......30 

2. Pengaruh Debt to equity ratio Terhadap Kinerja Keuangan

 ..........................................................................................32 

3. Pengaruh Sales growth Terhadap Kinerja Keuangan .......33 

BAB III  METODE PENELITIAN ....................................................................35 

A. Jenis Penelitian ..........................................................................35 

B. Definisi Operasional Variabel dan Pengukuran Variabel.............36 

1. Variabel Dependen (Kinerja Keuangan) ...........................36 

2. Variabel Independen ........................................................38 

C. Populasi dan Sampel Penelitian ..................................................41 

D. Teknik Pengumpulan Data .........................................................43 

1. Teknik Pengumpulan Data Arsip ......................................43 

2. Studi Pustaka ....................................................................43 

E. Metode Analisis Data .................................................................44 

1. Statistik Deskriptf .............................................................44 

2. Uji Asumsi Klasik ............................................................45 

3. Pengujian Hipotesis ..........................................................50 

4. Analisis Regresi Linear Berganda ....................................53 

BAB IV  HASIL PENELITIAN ..........................................................................55 

A. Hasil Statistik Deskriptif ...........................................................55 

B. Hasil Analisis Data ...................................................................57 

1. Uji Normalitas ..................................................................57 

2. Uji Multikolinieritas .........................................................58 

3. Uji Heteroskadestisitas .....................................................58 

4. Uji Autokorelasi ...............................................................59 

C. Uji Hipotesis .............................................................................60 

1. Koefisien Determinan (R2) ...............................................60 

2. Uji Signifikan Simultan (Uji F) ........................................61 

3. Uji Signifikan Parameter Individual (Uji t) ......................62 

4. Uji Analisis Regresi Linier Berganda ..............................63 

D. Pembahasan ...............................................................................65 

https://lib.mercubuana.ac.id



xi 

1. Pengaruh Current ratio (CR) terhadap Kinerja Keuangan ..

 ..........................................................................................65 

2. Pengaruh Debt to equity ratio (DER) terhadap Kinerja

Keuangan ..........................................................................66 

3. Pengaruh Sales growth terhadap Kinerja Keuangan ........68 

BAB V  SIMPULAN DAN SARAN ....................................................................71 

A. Simpulan ...................................................................................71 

B. Saran .........................................................................................72 

DAFTAR PUSTAKA ...........................................................................................74 

LAMPIRAN ..........................................................................................................77 

https://lib.mercubuana.ac.id



xii 

DAFTAR TABEL 

Tabel 1. Penelitian Terdahulu.................................................................................21 

Tabel 2. Tabel Operasional Variabel .....................................................................41 

Tabel 3. Sampel Data Perusahaan Manufaktur Sektor Makanan  dan Minuman ..42 

Tabel 4. Hasil Uji Statistik Deskriptif ....................................................................55 

Tabel 5. Hasil Uji Normalitas Kolmogorov-Smirnov .............................................57 

Tabel 6. Hasil Uji Multikolinieritas .......................................................................58 

Tabel 7. Uji Autokorelasi .......................................................................................60 

Tabel 8. Hasil Uji Koefisien Determinasi (R2) ......................................................61 

Tabel 9. Hasil Uji Statistik F ..................................................................................61 

Tabel 10. Hasil Uji Statistik t .................................................................................62 

Tabel 11. Hasil Analisis Regresi Linier Berganda .................................................63 

https://lib.mercubuana.ac.id



xiii 

DAFTAR GAMBAR 

Gambar 1. Kerangka Penelitian .............................................................................30 

Gambar 2. Hasil Asumsi Heteroskedastitas ...........................................................59 

https://lib.mercubuana.ac.id




